
JEFFCO BUSINESS CENTER METROPOLITAN DISTRICT NO. 1 
141 Union Boulevard, Suite 150 

Lakewood, Colorado, 80228-1898 
Tel: 303-987-0835  800-741-3254 

Fax: 303-987-2032 
 

NOTICE OF A SPECIAL MEETING AND AGENDA 
 
Board of Directors: Office: Term/Expiration: 
Julie von Clausburg President  2022/May 2022 
John Strabel Treasurer 2023/May 2023 
VACANT   2022/May 2022 
VACANT   2022/May 2023 
VACANT  2022/May 2022 
David Solin Secretary 
 
DATE:  June 9, 2021 (Wednesday) 
 
TIME:  9:00 A.M. 
 
PLACE: DUE TO CONCERNS REGARDING THE SPREAD OF THE CORONAVIRUS 

(COVID-19) AND THE BENEFITS TO THE CONTROL OF THE SPREAD OF THE 
VIRUS BY LIMITING IN-PERSON CONTACT, THIS DISTRICT BOARD MEETING 
WILL BE HELD BY CONFERENCE CALL WITHOUT ANY INDIVIDUALS 
(NEITHER DISTRICT REPRESENTATIVES NOR THE GENERAL PUBLIC) 
ATTENDING IN PERSON.  IF YOU WOULD LIKE TO ATTEND THIS MEETING, 
PLEASE CALL IN TO THE CONFERENCE BRIDGE AT 1-877-250-3814 AND 
WHEN PROMPTED, DIAL IN THE PASSCODE OF 5592663. 

 
I. ADMINISTRATIVE MATTERS 
 

A. Confirm Quorum and Present Disclosures of Potential Conflicts of Interest. 
  

 
B. Approve Agenda, confirm location of the meeting and posting of meeting notices 

and designate 24-hour posting location. 
  

 
C. Acknowledge the resignation of Ann Marie Taylor from the Board of Directors, 

effective December 31, 2020 (enclosure). Discuss Board Vacancies. 
  

 
D. Consider appointment of Brenda Lamer to the Board of Directors to fill a vacancy 

on the Board of Directors (Notice was published on April 25, 2021).  Administer 
Oath of Office. 
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E. Review and approve the Minutes of the November 4, 2020 special meeting 

(enclosure). 
  

 
II. PUBLIC COMMENTS 
 

A.   
 
III. FINANCIAL MATTERS 
 

A. Review and ratify the approval of the payment of claims as follows (enclosures):    
 

Fund 

Period Ending 
Nov. 9, 2020 

Period Ending 
Dec. 31 2020 

Special Check 
Jan. 31, 2021 

Special Check 
Feb. 28, 2021 

General  $ 6,309.59 $ 2,684.38 $ 1,677.40 $ 2,587.71 
Debt  $ 150.00 $ -0- $ -0- $ -0- 
Capital $ -0- $ -0- $ -0- $ -0- 
Total  $ 6,459.59 $ 2,684.38 $ 1,677.40 $ 2,587.71 

 

Fund 

Period Ending 
March 31, 2021 

Special Check 
April 30, 2021 

Period Ending 
May 31, 2021 

General  $ 979.30 $ 1,280.00 $ 810.32 
Debt  $ -0- $ -0- $ -0- 
Capital $ -0- $ -0- $ -0- 
Total  $ 979.30 $ 1,280.00 $ 810.32 

  
 
B. Review and accept unaudited financial statements for the period ending March 31, 

2021 and Cash Position Statement dated March 31, 2021 (enclosure). 
  

 
C. Ratify approval of the preparation, execution and filing of the Application for 

Exemption from Audit for 2020 (enclosure). 
  

 
IV. LEGAL MATTERS 
 

A. Review and consider adoption of Second Amendment to Resolution No. 2013-11-
05 Regarding Colorado Open Records Act Requests (enclosure). 
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V. OTHER BUSINESS 
 

A. Status of development. 
  

 
VI. ADJOURNMENT THE NEXT REGULAR MEETING IS SCHEDULED FOR 

NOVEMBER 3, 2021 AT 9:00 a.m. - BUDGET HEARING. 
 



From: Karen Steggs
To: Karen Steggs
Subject: FW: Metro District Board Member Change
Date: Thursday, May 20, 2021 8:59:00 AM

 

From: Ann Taylor <ataylor@firstindustrial.com> 
Sent: Wednesday, December 09, 2020 3:49 PM
To: David Solin <dsolin@sdmsi.com>
Cc: Paula Williams <pwilliams@specialdistrictlaw.com>; Karen Steggs <ksteggs@sdmsi.com>; Crystal
Thurston <receptionist@sdmsi.com>; Brenda Lamer <blamer@firstindustrial.com>
Subject: RE: Metro District Board Member Change
 
Thank you.  Please accept this email as my notice that I will be resigning as a director on both the
Jeffco Business Center and Aurora Commerce Center Metropolitan Districts effective December 31,
2020.  Brenda Lamer with First Industrial will be replacing my position on the board. 
She is copied on this email.  Her direct line is 720-528-7203.
 
It has been a pleasure working with all of you and I appreciate what you do for these districts.  Have
a wonderful holiday season.
 
Ann Taylor, CPM
First Industrial Realty Trust
8226 Park Meadows Drive
Lone Tree, CO 80124
Direct:  720-528-7215
Fax:  303-220-5585
 

mailto:ksteggs@sdmsi.com
mailto:ksteggs@sdmsi.com
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  MINUTES OF A SPECIAL MEETING OF 
THE BOARD OF DIRECTORS OF THE 

JEFFCO BUSINESS CENTER METROPOLITAN DISTRICT NO. 1 
HELD 

NOVEMBER 4, 2020 
 
A Special Meeting of the Board of Directors of the Jeffco Business Center 
Metropolitan District No. 1 (referred to hereafter as "Board") was convened on 
Wednesday, the 4th day of November, 2020, at 9:00 A.M Due to concerns 
regarding the spread of the coronavirus (COVID-19) and the benefits to the 
control of the spread of the virus by limiting in-person contact, the District 
Board meeting was held by conference call.  The meeting was open to the 
public. 
__________ 
 

ATTENDANCE 
 

 Directors In Attendance Were: 
Ann M. Taylor (via phone) 
Julie von Clausburg (via phone) 
 
Also In Attendance Was: 
David Solin; Special District Management Services, Inc. (via phone) 
Paula Williams, Esq.; McGeady Becher, P.C. (via phone) 
Brenda Lamer; First Industrial Realty Trust, Inc. (via phone) 
John E. Strabel; Board Candidate; First Industrial Realty Trust, Inc. (via phone) 
__________ 
 

DISCLOSURE OF 
POTENTIAL 
CONFLICTS OF 
INTEREST 

 

 Disclosure of Potential Conflicts of Interest:  The Board noted it was in 
receipt of disclosures of potential conflict of interest statements for Directors 
von Clausburg and Taylor.  These statements were filed with the Secretary of 
State at least seventy-two hours in advance of the meeting in accordance with 
the statute.  Mr. Solin requested that the Directors consider whether they had 
any new conflicts of interest which were not previously disclosed.  Mr. Solin 
noted that a quorum was present and requested members of the Board to 
disclose any potential conflicts of interest with regard to any matters scheduled 
for discussion at this meeting, and incorporated for the record those applicable 
disclosures made by the Board members prior to this meeting in accordance 
with the statute. 
__________ 

 
ADMINISTRATIVE 
MATTERS 

 Agenda:  Mr. Solin distributed for the Board’s review and approval a proposed 
Agenda for the District’s special meeting. 
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Following discussion, upon motion duly made by Director Taylor, seconded by 
Director von Clausburg and, upon vote, unanimously carried, the Agenda was 
approved, as presented. 
 
Meeting Location:  The Board discussed the requirements of Section 32-1-
903(1), C.R.S., concerning the location of the District’s Board meeting. 
 
Following discussion, upon motion duly made by Director Taylor, seconded by 
Director von Clausburg and, upon vote, unanimously carried, the Board 
determined due to concerns regarding the spread of COVID-19 and the benefit to 
the control of the spread of the virus by limiting in-person contact, this meeting 
was conducted via conference call and encouraged public participation via 
telephone.  The Board noted that notice of this meeting and conference call 
participation information was duly posted and that it had not received any 
objections to the telephonic meeting or any requests that the meeting be changed 
by taxpaying electors within the District’s boundaries. 

 
November 6, 2019 Minutes:  The Board reviewed the Minutes of the 
November 6, 2019 regular meeting. 
 
Following review and discussion, upon motion duly made by Director Taylor, 
seconded by Director von Clausburg and, upon vote, unanimously carried, the 
Minutes of the November 6, 2019 regular meeting were approved, as presented. 
 
May 5, 2020 Election:  Mr. Solin noted for the Board that the May 5, 2020 
Election was cancelled, as allowed under Colorado law, by the Designated 
Election Official because there were no more candidates than positions available 
on the Board of Directors.   
 
Discuss Vacancies and Consider Appointment of Eligible Elector to the 
Board:  The Board considered the appointment of John Strabel to fill a vacancy 
on the Board of Directors.  
 
Following discussion, upon motion duly made by Director Taylor, seconded by 
Director von Clausburg and, upon vote, unanimously carried, John Strabel was 
appointed to fill a vacancy on the Board of Directors. The Oath of Office was 
administered. 

 
Appointment of Officers:  The Board discussed the appointment of officers. 
 
Following discussion, upon motion duly made by Director Taylor, seconded by 
Director von Clausburg and, upon vote, unanimously carried, the following slate 
of officers were appointed: 
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President Julie von Clausburg 
Treasurer John E. Strabel 
Secretary David Solin 
Assistant Secretary Ann Taylor 
 
Resolution No. 2020-11-01 Establishing Regular Meeting Dates, Times and 
Location, Establishing District Website and Designating Location for 
Posting of 24-Hour Notices:  The Board discussed Resolution No. 2020-11-01; 
Establishing Regular Meeting Dates, Times and Location, Establishing District 
Website and Designating Location for Posting of 24-Hour Notices. 
 
Mr. Solin reviewed the business to be conducted in 2021 to meet the statutory 
compliance requirements.  The Board, determined to meet on June 9, 2021 and 
November 3, 2021, at 9:00 a.m., at the offices of First Industrial Realty Trust, 
8200 Park Meadows Drive, Suite 8226, Lone Tree, Colorado. 
 
Following discussion, upon motion duly made by Director Taylor, seconded by 
Director von Clausburg and, upon vote, unanimously carried, the Board adopted 
Resolution No. 2020-11-01 Establishing Regular Meeting Dates, Times and 
Location, Establishing District Website and Designating Location for Posting of 
24-Hour Notices.  A copy of the resolution is attached hereto and incorporated 
herein. 
 

§32-1-809, C.R.S. Transparency Notice - Reporting Requirements, Mode of 
Eligible Elector Notification:  The Board discussed §32-1-809, C.R.S. reporting 
requirements and mode of eligible elector notification for 2021. 
 
Following discussion, upon motion duly made by Director Taylor, seconded by 
Director von Clausburg and, upon vote, unanimously carried, the Board  
determined to post the required transparency notice information on the Special 
District Association’s website and the District website. 
__________ 
 

FINANCIAL 
MATTERS 

 Payment of Claims:  The Board considered ratifying the approval of the 
payment of claims through the periods ending as follows: 
 

Fund 
Period Ending 
Nov.11, 2019 

Period Ending 
Dec. 30, 2019 

Period Ending 
Jan. 14, 2020 

Period Ending 
Feb. 10, 2020 

General $ 1,665.07 $ 4,281.48 $ 2,460.31 $ 1,278.40 
Debt Service $ -0- $ -0- $ -0- $ 150.00 
Capital $ -0- $ -0- $ -0- $ -0- 
Total Claims $ 1,665.07 $ 4,281.48 $ 4,460.31 $ 1,428.40 
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Fund 
Period Ending 

March 12, 2020 
Period Ending 
April 17, 2020 

Period Ending 
May 11, 2020 

Period Ending 
June 19, 2020 

General $ 1,373.07 $ 1,166.60- $ 2,100.66 $ 4,526.16 
Debt Service $ -0- $ -0- $ -0- $ -0- 
Capital $ -0- $ -0- $ -0- $ -0- 
Total Claims $ 1,373.07 $ 1,166.60 $ 2,100.66 $ 4,526.16 

 

Fund 
Period Ending 
July 16, 2020 

Period Ending 
Aug. 13, 2020 

Period Ending 
Sept. 10, 2020 

Period Ending 
Oct. 9, 2020 

General $ -634.60 $ 935.67 $ 748.20 $ 2,283.98 
Debt Service $ -0- $ -0- $ -0- $ -0- 
Capital $ -0- $ -0- $ -0- $ -0- 
Total Claims $ 634.60- $ 935.67  $ 748.20 $ 2,283.98 

 
Following discussion, upon motion duly made by Director Taylor, seconded by 
Director von Clausburg and, upon vote, unanimously carried, the Board ratified 
approval of the payment of claims, as presented. 
 
Financial Statements:  Mr. Solin reviewed with the Board the unaudited 
financial statements of the District for the period ending September 30, 2020 
and the schedule of cash position statement dated September 30, 2020. 
 
Following review, upon motion duly made by Director Taylor, seconded by 
Director von Clausburg and, upon vote, unanimously carried, the unaudited 
financial statements for the period ending September 30, 2020 and the schedule 
of cash position statement dated September 30, 2020, were approved, as 
presented. 
 
§32-1-903(3) C.R.S – Determination of Inability to make Scheduled Bond 
Payment:  The Board acknowledged the inability to make the scheduled bond 
payment pursuant to section 32-1-903(3) C.R.S. 
 
2019 Application for Exemption from Audit Preparation:  The Board 
discussed the preparation, execution and filing of the Application for Exemption 
from Audit for 2019. 
 
Following discussion, upon motion duly made by Director Taylor, seconded by 
Director von Clausburg and, upon vote, unanimously carried, the Board ratified 
approval of the preparation, execution and filing of the Application for 
Exemption from Audit for 2019. 
 
2020 Application for Exemption from Audit Preparation:  The Board 
discussed the preparation of the 2020 Application for Exemption from Audit. 
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Following discussion, upon motion duly made by Director Taylor, seconded by 
Director von Clausburg and, upon vote, unanimously carried, the Board 
appointed the District Accountant to prepare and file the Application for 
Exemption from Audit for 2020.  
 
2020 Budget Amendment Hearing:  The President opened the public hearing 
to consider amendment to the 2020 Budget and to discuss related issues. 
 
It was noted that publication of Notice stating that the Board would consider 
Amendment to the 2020 Budget and the date, time and place of the public 
hearing was made in a newspaper having general circulation within the District. 
No written objections were received prior to this public hearing.  No public 
comments were received, and the public hearing was closed. 
 
Following discussion, the Board determined that a 2020 Budget Amendment was 
unnecessary. 
 
2021 Budget Hearing:  The Board opened the public hearing to consider the 
proposed 2021 Budget and discuss related issues. 
 
It was noted that publication of Notice stating that the Board would consider 
adoption of the 2021 Budget and the date, time and place of the public hearing 
was made in a newspaper having general circulation within the District. No 
written objections were received prior to this public hearing.  No public 
comments were received, and the public hearing was closed. 
 
Mr. Solin reviewed the estimated 2020 expenditures and the proposed 2021 
expenditures. 
 
Following discussion, the Board considered the adoption of Resolution No. 
2020-11-02 to Adopt the 2020 Budget and Appropriate Sums of Money, and 
Resolution No. 2020-11-03 to Set Mill Levies (for the General Fund at 6.000 
mills and the Debt Service Fund at 29.000 mills, for a total mill levy of 35.000 
mills).  Upon motion duly made by Director Taylor, seconded by Director von 
Clausburg and, upon vote, unanimously carried, the Resolutions were adopted, 
as discussed, and execution of the Certification of Budget and Certification of 
Mill Levies was authorized, subject to receipt of final Certification of Assessed 
Valuation from the County on or before December 10, 2020.  Mr. Solin was 
authorized to transmit the Certification of Mill Levies to the Board of County 
Commissioners of the City and County of Broomfield not later than December 
15, 2020.  Mr. Solin was also authorized to transmit the Certification of Budget  
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to the Division of Local Government not later than January 30, 2021.  Copies of 
the adopted Resolutions are attached to these minutes and incorporated herein 
by this reference. 
 
DLG-70 Mill Levy Certification:  The Board considered authorizing the 
District Accountant to prepare and sign the DLG-70 Mill Levy Certification  
form for certification to the Board of County Commissioners and other 
interested parties. 
 
Following discussion, upon motion duly made by Director Taylor, seconded by 
Director von Clausburg, and upon vote, unanimously carried, the Board 
authorized the District Accountant to prepare and sign the DLG-70 Mill Levy 
Certification form for certification to City and County of Broomfield and other 
interested parties. 
 
2022 Budget Preparation:  The Board discussed the preparation of the 2022 
Budget and date for public hearing to adopt the 2022 Budget.   
 
Following discussion, upon motion duly made by Director Taylor, seconded by 
Director von Clausburg and, upon vote, unanimously carried, the Board 
appointed the District Accountant to prepare the 2022 Budget and set the date 
for the public hearing to adopt the 2022 Budget for November 3, 2021. 
__________ 
 

LEGAL MATTERS  McGeady Becher P.C. Document Retention Policy:  Attorney Williams 
presented to the Board an update to the McGeady Becher P.C. Document 
Retention Policy.  
 
Following discussion, the Board acknowledged the update and directed a copy of 
the approved McGeady Becher P.C. Document Retention Policy be attached to 
the Minutes for this meeting. 
 
Potential Refunding:  Attorney Williams discussed with the Board the 
potential for refunding the District’s debt.  No action was taken. 
__________ 
 

OTHER 
BUSINESS 

 Status of Development:  Director Strabel reported on the status of 
development, noting that the Doggie Daycare, Climbing Gym, and Les Schwab 
Tire Center are complete and the Vectra Bank lot is for sale.   
__________ 
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ADJOURNMENT  There being no further business to come before the Board at this time, following 
discussion, upon motion duly made by Director Taylor, seconded by Director 
von Clausburg and, upon vote, unanimously carried, the meeting was adjourned. 
 
 

Respectfully submitted, 
 
 

By   
 Secretary for the Meeting 

 
 







\ Invoice # Date Due Date Amount Account Number

McGeady Becher P.C. 451W 10/2020 10/31/2020 10/31/2020 2,015.00$   1675

Special District Management Services Nov‐20 11/30/2020 11/30/2020 25.38$         1685

Special District Management Services Nov‐20 11/30/2020 11/30/2020 406.00$       1612

Special District Management Services Nov‐20 11/30/2020 11/30/2020 238.00$       1614

2,684.38$  

Jeffco Business Center Metropolitan District

Dec‐20



 
General Debt Capital Totals

Disbursements  2,684.38$                   2,684.38$                  

Total Disbursements from Checking 2,684.38$                  -$                     -$                2,684.38$                  

Jeffco Business Center Metropolitan District No.1
December-20



Vendor Invoice # Date Due Date Amount Account Number

McGeady Becher P.C. 451W 11/2020 11/30/2020 11/30/2020 546.00$       1675

Special District Management Services Dec‐20 12/31/2020 12/31/2020 11.40$         1685

Special District Management Services Dec‐20 12/31/2020 12/31/2020 364.00$       1612

Special District Management Services Dec‐20 12/31/2020 12/31/2020 756.00$       1614

1,677.40$  

Jeffco Business Center Metropolitan District 

Jan‐21



 
General Debt Capital Totals

Disbursements  1,677.40$                   1,677.40$                  

Total Disbursements from Checking 1,677.40$                  -$                     -$                1,677.40$                  

Jeffco Business Center Metropolitan District No.1
January-21



Vendor Invoice # Date Due Date Amount Account Number

McGeady Becher P.C. 451W 12/2020 12/31/2020 12/31/2020 868.33$       1675

McGeady Becher P.C. 451W 01/2021 1/31/2021 1/31/2021 600.00$       1675

Special District Association 2021 Dues 2/4/2021 2/28/2021 276.78$       1670

Special District Management Services Jan‐21 1/31/2021 1/31/2021 2.60$           1685

Special District Management Services Jan‐21 1/31/2021 1/31/2021 14.00$         1670

Special District Management Services Jan‐21 1/31/2021 1/31/2021 518.00$       1612

Special District Management Services Jan‐21 1/31/2021 1/31/2021 308.00$       1614

2,587.71$  

Jeffco Business Center Metropolitan District 

Feb‐21



 
General Debt Capital Totals

Disbursements  2,587.71$                   2,587.71$                  

Total Disbursements from Checking 2,587.71$                  -$                     -$                2,587.71$                  

Jeffco Business Center Metropolitan District No.1
February-21



Vendor Invoice # Date Due Date Amount Expense Account Account Number
McGeady Becher P.C. 451W 02/2021 2/28/2021 3/31/2021 115.00$ Legal 1675
Special District Management Services Feb-21 2/28/2021 3/31/2021 36.80$    Miscellaneous 1685
Special District Management Services Feb-21 2/28/2021 3/31/2021 532.00$ Accounting 1612
Special District Management Services Feb-21 2/28/2021 3/31/2021 295.50$ Management 1614

979.30$ 

Jeffco Business Center 
21-Mar



 

General Debt Capital Totals

Disbursements  979.30$                      979.30$                     

Total Disbursements from Checking Acct 979.30$                     -$                     -$                 979.30$                     

Jeffco Business Center Metropolitan District No.1

March-21







Vendor Invoice # Date Due Date Amount Expense Account Account Number

McGeady Becher P.C. 4/30/2021 4/30/2021 4/30/2021 125 Legal 1675

Prairie Mountain Media 270192 4/30/2021 4/30/2021 36.52 Legal Publication 1680

Special District Management Services 4/30/2021 4/30/2021 4/30/2021 4.8 Miscellaneous 1685

Special District Management Services 4/30/2021 4/30/2021 4/30/2021 378 Accounting 1612

Special District Management Services 4/30/2021 4/30/2021 4/30/2021 266 Management 1614

810.32

Jeffco Business Center Metropolitan District No.1
May-21



 

General Debt Capital Totals

Disbursements  810.32$                      810.32$                     

Total Disbursements from Checking 810.32$                     -$                     -$                 810.32$                     

Jeffco Business Center Metropolitan District No.1

May-21



Rate Operating Debt Service Total

Checking:

Cash in Checking-FirstBank -        42,474.18$         67,733.36$         110,207.54$       

TOTAL FUNDS: 42,474.18$         67,733.36$         110,207.54$       

2021 Mill Levy Information
Certified General Fund Mill Levy 6.000
Certified Debt Service Fund Mill Levy 29.000
Total Certified Mill Levy 35.000

Board of Directors
Julie von Clausburg *
John E. Strabel *

0 0

0 0

*authorized signer on checking account

JEFFCO BUSINESS CENTER METROPOLITAN DISTRICT NO. 1
Schedule of Cash Position

March 31, 2021

4/28/2021



JEFFCO BUSINESS CENTER METROPOLITAN DISTRICT NO. 1

FINANCIAL STATEMENTS

March 31, 2021



DEBT LONG-TERM TOTAL
ASSETS AND OTHER DEBITS GENERAL SERVICE DEBT MEMO ONLY

Assets

Cash in Checking-FirstBank 42,474$                    67,733$                 -$                      110,208$               
Property Taxes Receivable 26,774                      129,404                 -                        156,178                 

Total Current Assets 69,248                      197,138                 -                        266,386                 

Other Debits
Amount in Debt Service Fund. -                            -                        67,846                   67,846                   
Amount to be Provided for Debt -                            -                        2,057,753              2,057,753              

Total Other Debits -                            -                        2,125,598              2,125,598              

Total Assets 69,248$                    197,138$               2,125,598$            2,391,984$            

Liabilities

Bonds Payable -$                          -$                      2,012,000$            2,012,000$            
Developer Advance Payable -                            -                        73,378                   73,378                   
Developer Advance-Interest -                            -                        40,220                   40,220                   

Total Liabilities -                            -                        2,125,598              2,125,598              

Deferred Inflows of Resources

Deferred Property Taxes 26,750                      129,292                 -                        156,042                 

Total Deferred Inflows of Resources 26,750                      129,292                 -                        156,042                 

Fund Balance

Fund Balance 35,703                      3,538                     -                        39,241                   
Current Year Earnings 6,794                        64,308                   -                        71,102                   

Total Fund Balances 42,498                      67,846                   -                        110,344                 

Total Liabilities, Deferred Inflows of Resources 
and Fund Balance 69,248$                    197,138$               2,125,598$            2,391,984$            

JEFFCO BUSINESS CENTER METROPOLITAN DISTRICT NO. 1
COMBINED BALANCE SHEET - ALL FUND TYPES AND ACCOUNT GROUPS

March 31, 2021
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Account Description Period Actual YTD Actual Budget

Favorable 
(Unfavorable) 

Variance % of Budget

Revenues

Property Taxes 13,187$                13,187$              39,937$            (26,750)$            33.0%
Specific Ownership Tax 316                       316                     4,000                (3,684)                7.9%
Interest Income -                        -                      10                     (10)                     0.0%

Total Revenues 13,503                  13,503                43,947              (30,444)              30.7%

Expenditures

Accounting 1,050                    1,050                  8,000                6,950                 13.1%
District Management 604                       604                     6,000                5,397                 10.1%
Audit -                        -                      400                   400                    0.0%
Insurance and Bonds/SDA 3,902                    3,902                  4,000                98                      97.5%
Legal 715                       715                     8,000                7,285                 8.9%
Legal Publications -                        -                      200                   200                    0.0%
Miscellaneous 241                       241                     1,000                759                    0.24             
Treasurer's Fees 198                       198                     599                   401                    33.0%
Contingency -                        -                      5,000                5,000                 0.0%
Emergency Reserve -                        -                      1,318                1,318                 0.0%

Total Expenditures 6,709                    6,709                  34,517              27,808               19.4%

Excess (Deficiency) of Revenues
  Over Expenditures 6,794                    6,794                  9,430                (2,636)                

Beginning Fund Balance 35,703                  35,703                30,343              5,360                 

Ending Fund Balance 42,498$                42,498$              39,773$            2,725$               

JEFFCO BUSINESS CENTER METROPOLITAN DISTRICT NO. 1
Statement of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual

For the 3 Months Ending
March 31, 2021
General Fund

Page 2 4/28/2021



Account Description Period Actual YTD Actual Budget

Favorable 
(Unfavorable) 

Variance
% of 

Budget

Revenues

Property Tax Revenue 63,736$             63,736$              193,028$           (129,292)$          33.0%
Specific Ownership Taxes 1,528                 1,528                  5,500                (3,972)                27.8%

Total Revenues 65,264               65,264                198,528            (133,264)            32.9%

Expenditures

Bond Interest -                    -                      195,000            195,000             0.0%
Paying Agent Fees -                    -                      150                   150                    0.0%
Treasurer's Fees 956                    956                     2,895                1,939                 33.0%

Total Expenditures 956                    956                     198,045            197,089             0.5%

Excess (Deficiency) of Revenues
  Over Expenditures 64,308               64,308                483                   63,825               

Beginning Fund Balance 3,538                 3,538                  4,540                (1,002)                

Ending Fund Balance 67,846$             67,846$              5,023$              62,823$             

JEFFCO BUSINESS CENTER METROPOLITAN DISTRICT NO. 1
Statement of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual

For the 3 Months Ending
March 31, 2021

Debt Service Fund

Page 3 4/28/2021
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SECOND AMENDMENT TO RESOLUTION NO. 2013-11-05 
JEFFCO BUSINESS CENTER METROPOLITAN DISTRICT NO. 1  

REGARDING COLORADO OPEN RECORDS ACT REQUESTS 

A. Jeffco Business Center Metropolitan District No. 1 (the “District”) adopted on 
November 6, 2013, Resolution No. 2013-11-05 Regarding Colorado Open Records Act 
Requests, as amended by that certain Resolution No. 2014-11-05 First Amendment to Resolution 
No. 2013-11-05 Regarding Colorado Open Records Act Requests, adopted on November 13, 
2014 (collectively, the “Resolution”).  

B. The District desires to amend the Resolution due to a change in the District’s 
Official Custodian. 

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of Jeffco Business 
Center Metropolitan District No. 1, Jefferson County, Colorado: 

1. Defined Terms.  Capitalized terms used but not otherwise defined herein shall 
have the meaning ascribed to them in the Resolution.  

2. Amendment to Section 1 of Resolution.  Section 1 of the Resolution is hereby 
deleted in its entirety, and substituted in lieu thereof shall be the following: 

“1. Special District Management Service, Inc., the Manager for 
the District, is hereby designated as the “Official Custodian” of 
the public records of the District, as such term is defined in Section 
24-72-202(2), C.R.S.  Contact information for the Official 
Custodian is: Special District Management Services, Inc., 141 
Union Boulevard, Suite 150, Lakewood, Colorado 80228; (303) 
987-0835.”  

3. Except as expressly set forth herein, the Resolution continues to be effective 
without modification. 

[SIGNATURE PAGE FOLLOWS] 
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[SIGNATURE PAGE TO SECOND AMENDMENT TO RESOLUTION REGARDING 
COLORADO OPEN RECORDS ACT REQUESTS] 

RESOLUTION APPROVED AND ADOPTED ON June 9, 2021. 

JEFFCO BUSINESS CENTER 
METROPOLITAN DISTRICT NO. 1 
 
 

By:  
 President 

 
Attest: 
 
 
 
Secretary 
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